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   10 CBSE 

ECONOMICS (IMP)  

CHAPTER – 1 (DEVELOPMENT) 

Q1. Very short answers (1 marks each)  

1. Which organization publishes the human development report? 

2. Development of a country is generally determined by – 

        a) Its per capita income 

        b) Its literacy level 

        c) Health status of its people 

        d) All above 

3. What will happen if the government fails to provide 100 days employment under NREGA? 

4. In which year the NREGA was implemented and what is its full form? 

5. Which age group of children is included for calculating net attendance ratio? 

6. For calculating body mass index, weight of person is divided by what? 

7. What is infant mortality rate? 

8. What is literacy rate? 

9. Define net attendance ratio? 

10. What is meant by HDI rank? 

11. What is environment degradation? 

Q2. Short answers (3 marks each) 

1. Why do different people have different goals for development? 

2. Why average income is taken into consideration instead of total income while making comparison 

between countries? 

3. What is the main criteria used by the world bank in classifying different countries? What are the 

limitations of this criterion, if any? 

4. Do all persons have the same nation of development? Explain 



5. Explain the goals of different persons may sometime be conflicting. 

6. Explain any three limitations of per capita income? 

7. What is the main concern with regard to sustainable development? 

8. What is environment degradation? Give a few examples? 

9. How are countries classified by world development report? 

10. How do we calculate the total income of a country and what is meant by per capita income? 

11. Assume there are four families in a country. The average per capita income of these families is rs 

5000. If the income of 3 families is rs 4000, rs 7000 and rs 3000 respectively, What is the income of the 

4th family? 

       Ans – Total income of 4 families = 5000 x 4 = 20,000 

                   Total income of 3 families = 4000 + 7000 + 3000 = 14,000 

            ∴ The total income of 4 family is = 20,000 – 14,000 = 6000 

12. If the national income of a country is rs 5,678,880,000 and the per capita income is rs 2000. Find the 

population of the country. 

        Ans – We know that, per capita income = 
𝑁𝑎𝑡𝑖𝑜𝑛𝑎𝑙 𝑖𝑛𝑐𝑜𝑚𝑒

𝑃𝑜𝑝𝑢𝑙𝑎𝑡𝑖𝑜𝑛
   = 2000 

                    National income = 5,678,880,000 

                   Population = ?  

                   Suppose population = x  

                    2000 = 
5,678,880,000

𝑥
  

                    2000 x = 5,678,880,000 

                     X = 
5,678,880,000

2000
 

                   Population = 2,83,944 

13. ‘Human development is the essence of social development’. Explain. 

 14. What development goals encourage women to work outside their home? 

15. Why is literacy essential for the economic development of a country? Explain. 

16. What is meant by sustainable economic development? Give its main features. 

17. What is human development index? Who has prepared it? Write about basic components of human 

development measurement. 

Q3. Long answers (5 marks each) 



1. What is meant by development? Tell us about the two indicators of development. 

2. ‘Money cannot buy all the goods and services that one needs to live well’. Explain. 

3. Distinguish between human development and economic development. 

4. Define per capita income? What are the limitations of the per capita income criteria of development? 

5. Distinguish between developed countries and developing countries. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

CHAPTER – 2 (SECTORS OF THE INDIAN ECONOMY) 

Q1. Very short answers (1 marks each)  

1. GDP is the value of __________ produced during a particular year: 

       a) All goods & services 

       b) All final goods & services 

       c) All intermediate goods & services 

       d) All intermediate & final goods & services 

2. NREGA 2005 guarantees work for how many days in a year. 

         a) 100         b) 120           c) 150          d) 90 

3. What is GDP? 

4. Define unemployment? 

5. Who undertakes the task of measuring GDP? 

6. What is the new name of NREGA? 

7. What are the goods known as which are used as raw materials for further production of goods? 

8. What are natural products? 

9. Why tertiary sector is also termed as service sector? 

10. What is right to work? 

Q2. Short answers (3 marks each) 

1. What is the differences between public and private sectors? 

2. Though maximum share of GDP is coming from tertiary sector, but still the share of employment in 

the primary sector is maximum. Discuss. 

3. Why does only final goods and services are included while calculating national income? 

4. What is the meaning of under employment? In which economic sector is under employment 

conditions more prevalent? Why? 

5. Describe the role of the state in providing basic services in developing countries. 

6. Why is underemployment seen as a major problem in India? Explain. 



7. Why is working in an unorganized sector considered secure? 

8. Do you think underemployment can happen only in agriculture sector? Explain. 

9. Explain the role of implementing the NERGA 2005. 

10. How are the 3 sectors of economy interdependent? 

11. Workers in the unorganized sector work hard, but earn very little. Give reasons what problems they 

face there? Think why they are forced to work in this sector. 

12. Why is it necessary to give protective and support to unorganized sector workers/ Explain. 

13. Explain the objectives of implementing the NREGA 2005? 

14. What are the 3 sectors of economic activities on the basis of the ownership of resources? 

15. Describe any 3 points of importance of primary sector in the Indian economy. 

16. Explain any 3 points of importance of secondary sector in the Indian economy? 

17. Do you think the classification of economic activities into primary, secondary, tertiary is useful? 

Explain how. 

18. Why is the tertiary sector becoming more important in India? Explain.  

19. What is the differences in the employment conditions between organized and unorganized sector of 

the economy? 

Q3. Long answers (5 marks each) 

1. Give a simple method to calculate gross domestic product. Who undertakes this task in India? 

2. Write down the five features of organized sector. 

3. Explain any five features of unorganized sector. 

4. Distinguish between primary sector and secondary sector. 

5. Define unemployment cyclical, technological, friction and open unemployment. 

 

 

 

 

 

 

 



 

 

CHAPTER – 3 (MONEY AND CREDIT) 

Q1. Very short answers (1 marks each)  

1. Currency is issued by: 

       a) RBI on behalf of central government 

       b) By president of India 

       c) By finance minister 

       d) None of them 

2. National sample survey organization is a: 

        a) Commercial bank organization 

        b) An organization of world bank 

        c) An organization associated with Indian standard institude 

        d) An institution responsible to collect data on formal sector credit. 

3. What is NABARD? 

4. Name the system by which exchange of goods is done without uses of money? 

5. Who takes the decision in SHG regarding savings and loan activities? 

6. How much percentage of total deposits banks hold as cash reserves? 

7. Give me special feature that distinguish formal sector from informal sector. 

8. What is ‘Debt Trap’? 

9. Give one reason to deposit money with the banks. 

Q2. Short answers (3 marks each) 

1. Give the meaning and functions of money. 

2. What is banking? Give the main features of commercial banking. 

3. Banks are present every where, but it is very difficult for poor households to get loan from the bank 

than taking a loan from informal source? Why is it so? 

4. Why do lenders ask for collateral while leading? 

5. For what purpose banks keep a small portion of the deposits as cash with themselves? 



6. Explain the intermediary function of money? Elaborate with example. 

7. How will you  can justify that interest on loans is a main source of income of the banks? 

8. How far it is correct to say that the modern currency is without any use of its own as a commodity? 

Give reasons to support your answer? 

9. Why there is a need to supervise the banking system by RBI? 

10. Suggest some ways by which small farmers can get cheap credit. 

11. What are self help groups? Explain the aims of self help groups. 

12. What is meant by informal sources of credit? Mention the drawbacks of this system. 

13. Explain the different requirements of rural people for which they need credit. 

14. Can an Indian shopkeeper refused the payment made in rupees? Give reasons to justify your 

answer? 

15. Can you identify the reasons why banks give interest on the deposits made by people? 

16. “Money plays very important role in our everyday life” explain. 

17. What is barter system? Explain this system with an example? 

18. Mention the short comings of the barter system that led to the evolution of money? 

Q3. Long answers (5 marks each) 

1. Highlight the formal and informal credit sources in India. 

2. What are the main functions of reserve bank of India? 

3. What is bank? Can you illustrate the functions of a bank? 

4. What is debt trap? Why is it more rampant in rural areas? Give reasons. 

5. Why do you think that the formal sources of credit provide loans at reasonable interest rates? 

6. How would you describe the organization and functioning of self help group? 

7. Mention the reasons for which the informal sources of credit preferred in rural area? 

8. How does reserve bank of India play a crucial role in controlling the formal sector loans? Explain. 

9. What monetary system does India follow? 

 

 

 



 

 

CHAPTER – 4 (GLOBALISATION & INDIAN ECONOMY) 

Q1. Very short answers (1 marks each)  

1. Investment made by MNC’s is called 

        a) Investment                          b) Foreign trade  

        c) Foreign investment            d) Disinvestment 

2. Process of integration of different countries is called 

         a) Liberalisation                    b) Privatisation 

         c) Globalisation                     d) None of the above 

3. Tax on imports is an example of  

          a) Investment                        b) Disinvestment  

          c) Trade barrier                     d) Privatisation 

4. Name the process which helps in rapid integration or interconnection between countries? 

5. What do you mean by trade barriers? 

6. Name the agency that forces the developing countries to liberalize the trade? 

7. What can be used to reduce foreign trade? 

8. When was the WTO established? 

9. In which year the government of India decided to remove trade barriers on foreign investment and 

foreign trade? 

Q2. Short answers (3 marks each) 

1. What is the impact of WTO on Indian economy? 

2. What is trade barrier? How government can use trade barriers? 

3. What is privatization and liberalization? 

4. Mention 3 factors responsible for globalization. 

5. What do you mean by globalization? What are the effects of globalization in India? 

6. What is WTO? What are the aims of WTO? What are the draw backs of WTO? 

7. What are MNC’s? How the MNC’s functions? What are the main guiding factors of MNC’s? 



8. Explain any 3 social values which are promoted by globalization? 

9. Explain any 3 factors which are responsible of globalization in India. 

10. Highlight any 3 disadvantages of multinational corporations. 

11. What do you understand by liberalization of foreign trade? Give any two benefits of adopting 

liberalization of trade and investment policies. 

12. Explain the way by which government regulate the foreign trade. 

13. How do the MNC’s help in the growth of local companies/ 

14. List any 3 different ways by which foreign trade results in connecting the markets or integration of 

markets in different countries. 

15. How would you explain that the globalization give opportunity to the producers to reach up to the 

buyers of the world? 

16. Explain the meaning of fair globalization, why there is an need to make globalization fair? Explain. 

17. In what 3 ways has liberalization of trade and investment policies helped the globalization process? 

18. What are SEZS? Explain the facilities which SEZS have? 

19. Why the MNC’s are interested to set up their manufacturing units in developing countries. 

Q3. Long answers (5 marks each) 

1. How would flexibility in labour laws help multinational companies? 

2. Why did government of India remove trade barriers? Explain the reasons. 

3. Can you illustrate the features of the new economic policy introduced in 1991? 

4. Explain the factors which facilitate globalization. 

5. How has information and communication technology played a big role in bringing the whole world 

close to each other? 

6. “WTO is not making rules fairly” Explain the term with an example. 

7. What are the ways through which MNC’s spread their production and interact with local producers? 

 


